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(Figure 1). Several empirical econometric estimates indicate that existence of an MRA
makes a positive difference both on the value of exports (15-40% increase) and on the
probability of firms to export (new) products to (new) markets (up to 50% increase in the
probability to export).

FIGURE 1: THE ECONOMIC IMPACT OF MRAs ON TRADE FLOWS
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Source: Author’s compilation, based on Chen and Mattoo (2008), Baller (2007) and Prayer (2021).
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